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SIMON Y. P. CHAN & CO.

Certified Public Accountants

BR DL 9% & SF [l = B P

INDEPENDENT AUDITORS' REPORT
TO THE MANAGEMENT COMMITTEE OF
THE MOTHER SUPERIOR OF THE CONGREGATION OF OUR LLADY OF
CHARITY OF THE GOOD SHEPHERD OF ANGERS AT HONG KONG
THE AGENCY SUBSIDIZED BY SOCIAL WELFARE DEPARTMENT
(“THE AGENCY?”)
(Incorporated In Hong Kong)

Opinion

We have audited the financial statements of The Agency set out on pages 2 to 22, which comprise the financial position as at 31 March 2018, and

the statement of cmprehensive income and expenditure for the year then ended, and a summary of significant accounting policies and other
explanatory notes.

In our opinion, the financial statements give a true and fair view of the state of the Agency's affairs as at 31 March 2018 and of its surplus for the
year then ended and have been properly prepared accordance with the Hong Kong Financial Reporting Standards and the "Lump Sum Grant
Manual" and other instructions issued by the Director of Social Welfare from time to time.

Basis of opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (‘(HKSAs"") issued by the HKICPA. Our responsibilities under those
standards are further described in the Auditor's responsibilities for the audit of the financial statements section of our report. We are independent of
the Company in accordance with the HKICPA's Code of Ethics for Professional Accountants ("the Code"), and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other information
Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If, based on the work we have performed on the other information obtained prior to the date of this auditor's report, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management Committee Members for the financial statements

The Management Committee Members are responsible for the preparation of financial statements that give a true and fair view in accordance with
the Hong Kong Financial Reporting Standards issued by the Hong Kong Institute of Certified Public Accountants and the Hong Kong Companies
Ordinance, and for such internal control as The Agency determine is necessary to enable the preparation of financial statements that are free from

material misstatement, whether due to fraud or error.

Auditor's responsibility for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that includes our opinion. This report is made solely to you, as a body, in accordance with
section 405 of the Hong Kong Companies Ordinance, and for no other purpose. We do not assume responsibility towards or accept liability to any
other person for the contents of this report. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

A further description of our responsibilities for the audit of the financial statements is located at HKICPA's website at

"http://www.hkicpa.org. hk/file/media/section6_standards/standards/Audit-n-assurance/auditre/fs_pf.pdf". This description forms part of our
auditor's report
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THE MOTHER SUPERIOR OF THE CONGREGATION OF OUR LADY OF

CHARITY OF THE GOOD SHEPHERD OF ANGERS AT HONG KONG

THE AGENCY SUBSIDIZED BY SOCIAL WELFARE DEPARTMENT

STATEMENT OF FINANCIAL POSITION AT 31 MARCH 2018

2018 2017
Note HKS$ HK$
Fixed assets 3 4.00 4.00
Current assets
Utility deposits 34,747.00 34,747.00
Accounts receivable and prepayment 239,579.56 168,614.25
Social welfare subvention account 5 61,241.72 31,989.88
Cash and bank balances 15,644,153.71 15,280,679.67
15,979,721.99 15,516,030.80
Total assets 15,979,725.99 15,516,034.80
Less :
Current liabilities
Accounts payable and accruals 6,540.00 6,540.00
6,540.00 6,540.00
Net assets 15,973,185.99 15,509,494.80
Representing :-
Reserve funds
Lump sum grant reserve fund 6 9,648,906.45 9,610,954.26
Provident fund reserve fund 7 2,569,721.29 2,600,364.14
F and E replenishment and minor works block grant reserve fund 8 1,462,825.51 1,182,839.69
Lotteries fund and other funds 9 446,531.96 308,062.92
14,127,985.21 13,702,221.01
Accumulated general fund 10 1,845,200.78 1,807,273.79
Total funds 15,973,185.99 15,509,494.80
L i p
Chairman ‘/ / Chief Executive
v/
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THE MOTHER SUPERIOR OF THE CONGREGATION OF OUR LADY OF
CHARITY OF THE GOOD SHEPHERD OF ANGERS AT HONG KONG
THE AGENCY SUBSIDIZED BY SOCIAL WELFARE DEPARTMENT

STATEMENT OF COMPREHENSIVE INCOME & EXPENDITURE
FOR THE YEAR ENDED 31 MARCH 2018

Lump sum Non - Total Total
INCOME grant Subvented subvented 2018 2017
Note HK$ HKS HK$ HKS$ HK$
Total subventions from
Social Welfare Department 11 21,829,166.00 107,226.00 0.00 21,936,392.00 21,090,912.00
Grants received from
other fund 12 0.00 0.00 259,800.00 259.800.00 252,200.00
Lotteries fund & other funds 9 0.00 0.00 724.856.04 724,856.04 12,037.28
Other income 86,216.50 0.00 0.00 86,216.50 161,502.40
Additional subvention 0.00 0.00 0.00 0.00 29,837.00
Overnight on-site-on-call allowance 0.00 749,578.00 0.00 749,578.00 709,553.00
F and E replenishment and
minor works block
grant received 8 0.00 0.00 327,085.82 327.085.82 313,067.16
Bank interest received 13 65,994.65 0.00 0.00 65,994.65 42,161.60
21,981.377.15 856,804.00 1,311,741.86 24,149,923.01 22,611,270.44
Less :
EXPENDITURE
Personal emoluments 14 16,511,625.43 0.00 147,420.00 16,659,045.43 15,587,889.11
Overnight on-site-on-call allowance 0.00 749.578.00 0.00 749,578.00 709,553.00
Other charges 15 5,147.697.53 0.00 707,940.01 5,855,637.54 6,306,902.63
Government rent and rates 5 0.00 136,477.84 0.00 136,477.84 136,477.84
Refund to Government 314,744 85 0.00 0.00 314,744 85 122,542.00
21,974,067.81 886,055.84 855,360.01 23,715,483.66 22,863,364.58
Surplus/(Deficit) before transfer
to subvention account 7,309.34 (29,251.84) 456,381.85 43443935 (252,094.14)
Less :
Transfer to:
Social welfare subvention
5 0.00 29.251.84 0.00 29.251.84 5,007.84
account

Surplus/(Deficit) for the year 7,309.34 0.00 456,381.85 463,691.19 (247,086.30)
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I would like to support Sisters of the Good Shepherd
HEESZHEWNEITHE

Donor’s Personal Information B A Z R}

Mr/Mrs/Ms e /21
Address It :

Tel EEE -

Email ZFEH :

Donation Details IEFE 1}

Join our Monthly Support Programme 52 Ef A iEaET Sl

O Monthly Donation & H EZEIEK

O HKS1,000 O HKS500 O HKS100
0 Other amount per month
(O 12 months donation 12 {f& A 53Kk [ until further notice B 25517440 )

O One-time donation —ZXZEIEZK

Donation Method BFF5 %

O Cash ¥{ < HKS
O Cheque No. 7 EEZZERE
Payable to “Sisters of the Good Shepherd” JAUHZEE “=4ia”

O Credit Card {EFHF

O Visa O Master Card O Union Pay O Amex
Cardholder’s name R A#E44 -
Card No.{Z F-R5EHE -
Expiry Date {SH-~KAZHA :
Issuing Bank Zx=23R{T :
Signature R AZEE HEHH :

O Bank—in Donation to HSBC [EZ $71T Account No. 006-1-074415
Please fax the bank-in slip and this form to us. =58 E A EAL K O {& a4 &
O Bank Autopay $R{TH Bk

Authorisation form will be sent to you later. FEEEFZREEFN B2
*Official receipt will be issued for tax deduction. {F{a] 5K ] fE S U (F BB 55 3R T zoggggﬁ
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A

ik . BEEMINEALE 32 5%
=i . 25540167

EE: 25537275

43t . www.goodshepherd.org.hk
HZ: sgshk@hotmail.com

\

A 2 Bl A BB R
ik . EEEIAEALE 32 5% Myt . FES1TAEALE 32 5%
. 25540167 S5 . 25540168
BE: 25537275 5 : 25521403
eai[i . info@goodshepherd.org.hk &# . school@marycove.edu.hk

Z: sgshk@hotmail.com #A3Lt : marycove.edu.hk

A
/
ik . BEFTIEEALE 32 5% iyt . FLEEISKIEHE 6010 thER
5. 25545940 BiE . 23228608
fBE: 25545942 EE: 23228620
8# : olh@goodshepherd.org.nk 8% : cwh@goodshepherd.org.hk
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